INFO EDGE (INDIA) LIMITED

BALANCE SHEET AS AT JUNE 30, 2008

" Schedule

As at
June 30, 2008

As at
March 31, 2008

SOURCES OF FUNDS
SHAREHOLDERS FUNDS

Capital

Stock Options Outstanding Account
Reserves and Surplus

LOAN FUNDS
Secured Loans

APPLICATION OF FUNDS
FIXED ASSETS
Gross Block

Less : Depreciation
Net Block

Capital Advances

Deferred Tax Asset (Net)

INVESTMENTS

ADVANCE RECOVERABLE FROM ESOP TRUST
CURRENT ASSETS, LOANS AND ADVANCES
Sundry Debtors

Cash and Bank Balances

Loans and Advances and Other Current Assets

LESS : CURRENT LIABILITIES AND PROVISIONS

Current liabilities
Provisions

NET CURRENT ASSETS

[ae]

wl

10

11

(Rs.'000)

493,759
170,950

(Rs.'000)

272,953
21,360
2,520,827

4,917

2,820,057

322,809
73,911

46,009
500,610
138,058

684,677

944,182
56,000

1,000,182

396,720

13,744

2,710,061

15,037

(315,505)

(Rs.'000)

473,674
155,534

(Rs.000)

272,953
17,584
2,391,102

4,420

2,686,059

318,140
63,397

35,618
484,538
126,463

646,619

975,780
44,770

2,820,057

1,020,550

381,537

11,293

2,653,825

13,335

(373,931)

2,686,059

This is the Balance Sheet referred to in our report of even date.

Kaushik Dutta

Partner

Membership Number F-88540
For and on behalf of
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Chartered Accountants

Place : New Delhi
Date : July 24, 2008
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INFO EDGE (INDIA) LIMITED

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED JUNE 30, 2008

This is the Profit and Loss Account referred to in our
report of even date.

Kaushik Dutta

Partner

Membership Number F-88540
For and on behalf of

Price Waterhouse

Chartered Accountants

Place : New Delhi
Date : July 24, 2008

For and on behalf of the Board of Directors

s/~

Sanjeev Bikhchandani

sdf-

Particulars Schedule Period ended Year ended
June 30, 2008 March 31, 2008
(Rs.'000) (Rs.'000) (Rs."000) (Rs.'000)
INCOME
Sales 697,625 2,450,606
Less : Service Tax (66,391) 631,234 (261,216) 2,189,390
Other Income 12 40,206 207,251
671,440 2,396,641
EXPENDITURE
| Advertising and Promotion cost 121,443 481,244
Administration and Other expenses 13 75,526 255,750
Personnel expenses 14 243,189 716,278
Network and Other charges 15 19,325 60,531
Finance and Bank Charges 16 4,247 { 11,194
Depreciation 5 16,084 ! 55,504
480,114 -! 1,610,501
Net Profit before Tax 191,326 786,140
Tax Expense
- Current Tax (including for earlier years) 61,954 228,094
- Deferred Tax 6 (2,451) (4,569)
- Fringe Benefit Tax 2,098 7,747
Net Profit after Tax 129,725 554,868
Balance brought forward 784,468 253,550
Transfer from Stock Options Outstanding Account - 3,225
Appropriations
Proposed dividend 20,471
Dividend Tax 3,479
Transfer to General Reserve (Employee Stock Options 3,225
Outstanding Account) .. SR i
Balance carried to the balance sheet 914,193 | 784,468 |
Earnings Per Share - Basic and Diluted 4.75 20.33

Ambarish Raghuvanshi



Info Edge (India) Limited
Cash Flow Statement for the period ended June 30, 2008

For the period ended For the year ended
June 30, 2008 March 31, 2008

Amount (Rs.'000) Amount (Rs."000)

A.  Cash flow from operating activities:
Net profit before tax 191,326 786,140
Adjustments for:
Depreciation 16,084 55,504
Interest Expense a1 394
Interest Income (8,885 (33,727)
Interest received on income tax refund (2,191)
Income from Investment - Dividends (19,152) [ 144, 245)
Mark to Market Losses on Investments 1,263 -
(Profit}/Loss on Fixed Assets sold (38) {191)
(Profit/Loss on sale of Investments (11,241} (14,271)
Provision for Bad & Doubtful Debts 573 6,325
Sales Allowance 3,691 -

Liability no longer required written back (708) (12,137)
Provision for Gratuity & Leave Encashment 10,777 ' 6,468
TDS on revenue receipts (31,771) (119,516)
Employee Stock Option Scheme Compensation Fxpense 3,776 18,915

Operating profit before working capital changes 156,281 547,438

Adjustments for changes in working capital :

(INCREASE)/DECREASE in Sundry Debtors 19,364)

(INCREASE )/ DECREASE n Loans, Advances and Other Current Assots (37,990)
- INCREASE/(DECREASE) in Current Liabilities and Provisions 314,611
Cash generated from operating activities 107,185 B04,695
- Taxes (Paid) / Received (Net of TDS) (22,532) (99,951
Net cash from operating activities 84,653 704,744

B. Cash flow from Investing activities:
Purchase of fixed assets (42,279) (326,241)
Proceeds from Sale of fixed assets 109 1,780
Proceeds from Sale of Investments 925,659 9,769,914
Purchase of Investments (941,733) (10,209,178)
Interest Received (Revenue) 291 25,667
Interest received on income tax refund 2,191
Dividend Received 19,152 144,245
Amount Paid on Acquisition (30,183) [19,595)
Net cash used in investing activities (68,984) (611,617)
C. Cash flow from financing activities:

Proceeds from long term borrowings (Net) 49/ 591
Interast Paid (94) (389
Dividend Paid (20,471)
Dividend Tax Paid (3,479)
Net cash used in financing activities 403 (23,748)
Net Increase/(Decrease) in Cash & Cash Equivalents 16,072 69,379
Opening Balance of Cash and cash equivalents 484,538 415,159

Closing Balance of Cash and cash equivalents

Cash and cash equivalents comprise

Cash in hand 1,642 2,326
Balance with Scheduled Banks
-in current acounts (Refer note 2 and 3 below) b, 646 134,680
-in fixed deposits 442,322 347,532
Total 500,610 _ 484,538
Notes :
1 The above Cash Flow Statement has been prepared under the Indirect Method as set out in Accounting Standard-3 on Cash Flow Statement, prescribed

under Companies (Accounting Standards) Rules, 2006 as notified by the Central Government vide its notification dated December 7,2006.

Balance with scheduled bank in current account includes Rs 209 Thousand (previous period 209 Thousand) in respect of unpaid application money due for
refund, which is not available for use by the company.

Balance with scheduled bank in current account includes Rs 21 Thousand (previous period 21 Thousand) in respect of unclaimed dividend, which is not
available for use by the company.

Figures in brackets indicate cash outflow.
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This is the Cash Flow Statement referred ta in our report of even date

Kaushik Dutta For and on behalf of the Board of Directors

Fartner

Membership Number F-88540

For and on behalf of

Price Waterhouse

Chartered Accountants self- sd/-
Sanjeey Bikhchandani Ambarish Raghuvanshi

Place : New Delhi

[ate : July 24, 2008



INFO EDGE (INDIA) LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE 1
SHARE CAPITAL

AUTHORISED CAPITAL

40,000 Thousand Equity Shares of Rs.10/- each (Previous period -
40,000 Thousand Equity Shares of Rs. 10/- each)

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

27,295 Thousand Equity Shares of Rs. 10/- each fully paid up

(Previous peried - 27,295 Thousand Equity Shares of Rs. 10/- each fully
paid up)

[Of the above, 21,705 Thousand Equity Shares of Rs.10/- each (Previous
period 21,705 Thousand Equity Shares of Rs.10 each) were allotted as
fully paid up by way of bonus shares out of Securities Premium, General
Reserve and Profit & Loss Account]

SCHEDULE 2

Stock Options Outstanding Account

Opening Balance

Add: Transfer during the period

Less: Adjusted against advance given to Info Edge Employees Stock

Option Trust
Less: Transfer to Profit & Loss Account

SCHEDULE 3

RESERVES AND SURPLUS
Securities Premium

Profit & Loss Account Balance
Opening Balance
Add: Transfer from Profit & loss Account

General Reserve
Opening Balance
Add:Transfer from Profit and Loss Account (Stock Options Outstanding

Account)

SCHEDULE 4
SECURED LOANS

Deferred payment liability
(Secured by way of hypothecation of vehicles)

[Payable within one year Rs 2,542 Thousand (Provious period Rs, 2,324 Thousand) |

As at
June 30, 2008
(Rs.'000) (Rs.'000)
— 400,000
272,953
272,953
17,584
3,776
1,583,026
784,468
129,725 914,193
23,608
- 23,608
2,520,827
1,917
- 4,917

As at
March 31, 2008
(Rs.'000} . {Rs.'000)
400,000
272,953
272,953
4,851
18,915
2,957
- 3,225
— 17,584
17,584
1,583,026
253,550
530,018 784,468
20,383
3,225 23,608
2,391,102
4 420
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